
   
 

 
 

 
 

CENTRAL BANK OF NIGERIA 
 

PRESS RELEASE  

RE- CBN GOVERNOR, LAMIDO SANUSI, BUYS N1 BILLION PROPERTY 
IN ABUJA – THE FACTS 

 
The Central  Bank of  Nigeria  (CBN) h as noted a report bein g circulated to 

memb ers of  th e publ ic  al leging th at the CBN Governor,  Mallam Sanu si  

Lamido  Sanusi ,  has bought a  N1 bi l l ion p rop erty  in Abuja to  add to the 

aesthetic valu e of his new hou se.  

 

Ordinari ly,  the Bank wou ld not have bothered to  respon d to a matter 

personal  to  Mallam Sanusi  Lamido bu t for th e fact  that the p rop erty in 

question b elongs to the CBN. 

 
The p roperty located  at NO.8 (Plot 2704),  Colorado Street,  Maitama is the 

officia l  residence o f the CB N Govern or being constructed by the Bank.   Th e 

contract for th e b ui lding was awarded  d urin g the tenure of  Prof.  Chukwu ma 

Charles Solu do and it became necessary because the former o ffic ial  

residence was sold during th e implem entation of the monetizat ion  policy 

app roved b y the Federal  Government in March 2005. 

 

The decision to bui ld the offic ial  residence was hin ged on  the p rovisions of 

Section 34,  Sub-section (e) of th e CBN Act 2007 as amen ded which  al lows for 

the provision of officia l resid ence for th e CBN Govern or.   

 
The adjoining plot with two du plexes at No. 1,  Missouri  Street,  Off Colorado 

Street,  was b ought by th e Bank to  provide p arking space as the original  plot 

was congested.  The owner of the adjoinin g plot has since been paid and the 

space is required to complete the development of the n ew bui lding.  

 



   
 
For the avoidance o f doubts,  the two  p rop erties b elong to the Cen tral  Bank 

of Nigeria as th e n ew officia l  residence of the Governor.   Mallam Sanu si  

Lamido  Sanu si  has no personal  house in Abuja and h is current o ffic ial  

residence is a rented property paid  for b y the Bank.  

 

I t  is therefore very clea r that the p erp etrators  of this unwholesome act  are 

only out to malign the integrity  o f Mallam Sanu si .  Th eir act ion  in circu lat ing 

the address of the residence of the Governor th rou gh the media,  constitu tes 

serious security threats to h im and  his family.  In  view of this,  we are making 

a formal report  to  th e security agen cies for necessary act ion.  

 

(Signed)  
M.M. Abdullahi 

He ad, Corporate Communications  
Central  Bank of Nigeria 
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